PRESS RELEASE | LEONTEQ ADJUSTS ITS INVESTMENT STRATEGY
Zurich, 18 September 2013

Leonteq AG (SIX:LEON), the Zurich-based integrated investment service provider, today announced that it
has discontinued its diversified bond-portfolio and will primarily invest proceeds from own product
issuance into short-term high-quality core government bonds and cash going forward. This step reflects
Leonteq’s increased focus on its white-labeling strategy, while at the same time improving its risk/return
profile as well as contributing to continued stable results in the future. Leonteq’s investment portfolio
continued to achieve a net positive performance in the second half of 2013 to date.
Up to its IPO in October 2012, Leonteq had invested the proceeds from its own product issuance with EFG Bank, a
subsidiary of the company’s majority shareholder at the time. In late 2012, reflecting the decoupling from EFG,
Leonteq started to build up its own diversified bond-portfolio as a means to reinvest such proceeds and to generate
operating income from funding. This investment strategy was recently put under review, after Leonteq was able to
confirm the concept of its core white-labeling strategy with its new partner, Notenstein Private Bank. Over the longer
term and with the addition of further partners, Leonteq expects its white-labeling strategy to lead to a reduction in
the issuance of products under its own name.
As a result, and in keeping with its conservative capital management approach, Leonteq has now decided to
discontinue its diversified bond-portfolio and will primarily invest into short-term high-quality core government bonds
and cash in the future. With this recently concluded asset allocation switch – that also took account of the
compression in credit-spreads over the last twelve months and ongoing economic uncertainties – credit risk on
Leonteq’s investment portfolio has been reduced by approx. 85%. At the same time, the investment portfolio
continued to generate a positive contribution to Leonteq’s bottom-line in the second half of 2013 to date.
Given the company’s solid performance, its diverse franchise and encouraging investor confidence, Leonteq is very
comfortable with its new investment approach, foregoing potential future funding income (amounting to CHF 2
million as per 30 June 2013) for the benefit of stability and less volatility for investors and clients.
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LEONTEQ
Leonteq is an integrated investment service provider with a leading position in
Switzerland and an international presence through offices in Zurich, Geneva,
Monaco, Guernsey, Frankfurt, Paris, Madrid, London, Singapore and Hong Kong.
Leonteq combines a modern and integrated investment service platform designed
for flexibility, innovation, customer services and transparency with a highly
experienced team of specialists. Leonteq’s registered shares (LEON) are listed on
the SIX Swiss Exchange.
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DISCLAIMER
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN THE UNITED STATES OF AMERICA, CANADA, JAPAN OR AUSTRALIA
This press release issued by Leonteq (the “Company”) serves for information purposes only and does not constitute research. This press release and
all materials, documents and information used therein or distributed in the context of this press release do not constitute or form part of and should
not be construed as, an offer (public or private) to sell or a solicitation of offers (public or private) to purchase or subscribe for shares or other
securities of the Company or any of its affiliates or subsidiaries in any jurisdiction or an inducement to enter into investment activity in any jurisdiction,
and may not be used for such purposes. Copies of this press release may not be made available (directly or indirectly) to any person in relation to
whom the making available of the press release is restricted or prohibited by law or sent to countries, or distributed in or from countries, to, in or from
which this is restricted or prohibited by law.
This press release may contain specific forward-looking statements, e.g. statements including terms like “believe“, “assume“, “expect“, “forecast“,
“project“, “may“, “could“, “might“, “will“ or similar expressions. Such forward-looking statements are subject to known and unknown risks, uncertainties
and other factors which may result in a substantial divergence between the actual results, financial situation, development or performance of the
Company or any of its affiliates or subsidiaries and those explicitly or implicitly presumed in these statements. These factors include, but are not
limited to: (1) general market, macroeconomic, governmental and regulatory trends, (2) movements in securities markets, exchange rates and
interest rates and (3) other risks and uncertainties inherent in our business. Against the background of these uncertainties, you should not rely on
forward-looking statements. Neither the Company nor any of its affiliates or subsidiaries or their respective bodies, executives, employees and
advisers assume any responsibility to prepare or disseminate any supplement, amendment, update or revision to any of the information, opinions or
forward-looking statements contained in this press release or to adapt them to any change in events, conditions or circumstances, except as required
by applicable law or regulation.
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