PRESS RELEASE | LEONTEQ ANNOUNCES SHARE PLACEMENT / EXTENSION OF
LOCK-UPS / INFORMATION ON LEONTEQ SHAREHOLDER BASE
Zurich, 23 November 2015
Leonteq AG (SIX: LEON), the Zurich-based independent technology and service provider for investment
solutions, has been informed by its founders and Raiffeisen Switzerland Cooperative (“Raiffeisen”) of a
number of concurrent transactions in relation to its shares.
SHARE PLACEMENT
Founding partner Michael Hartweg, who left Leonteq in August 2015, intends to sell all his remaining 597,354
Leonteq shares (representing 3.75% of the outstanding Leonteq shares) to Raiffeisen. Consequently, he will no
longer be a party to the existing shareholders’ agreement. The bookrunner of the IPO has agreed to waive the lockup in relation to this sale.
In this context, Raiffeisen intends to place 597,354 Leonteq shares (representing 3.75% of the outstanding Leonteq
shares) with existing and new investors through its subsidiary Notenstein La Roche Private Bank Ltd (“Notenstein”).
The shares will be offered exclusively by way of a private placement, the aim being to increase the free float and
liquidity of Leonteq shares. The results of the share placement will be released tomorrow morning. Notenstein has
appointed Credit Suisse as the sole bookrunner for the transaction.
EXTENSION OF LOCK-UP AGREEMENTS FROM 5 YEARS TO 10 YEARS; PURCHASE OF 10-YEAR CALL
OPTIONS
To demonstrate their long-term commitment to Leonteq, CEO and founding partner Jan Schoch and Vice Chairman
and founding partner Lukas Ruflin have informed Leonteq that Jan Schoch and Lukas Ruflin family interests have
conditionally agreed with Raiffeisen to extend the lock-up period for all their currently locked-up shares
(approximately 1,350,000 shares, i.e. two-thirds of the shares they held at the time of the IPO) by an additional five
years from October 2020 to October 2025.
Furthermore, Jan Schoch and Lukas Ruflin family interests have conditionally agreed to increase their exposure to
Leonteq by purchasing call options on 20% of the 29% stake Raiffeisen holds in Leonteq. These call options, with
maturity in October 2025 and a strike price of CHF 210 per share, can only be exercised in 10 years’ time.
RAIFFEISEN COMMITMENT TO LEONTEQ
Raiffeisen is a strategic investor in Leonteq and committed for the long term. It will continue to work to ensure
Leonteq´s independence going forward. Raiffeisen´s private placement of the Leonteq shares to be acquired from
Michael Hartweg to existing and new investors and its sale of 10-year call options on 20% of its 29% stake to Jan
Schoch and Lukas Ruflin family interests are a reflection of this.
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SHAREHOLDER UPDATE
Following the completion of these transactions, the group of shareholders acting in concert within the meaning of
Art. 10 of the SESTO-FINMA will hold an aggregate shareholding of 7,058,282 shares and 44.27% of the voting
rights. The table below summarizes the shares held by each party:
Shareholders
Raiffeisen / Notenstein 1
Jan Schoch

2

Lukas Ruflin & Lukas Ruflin family interests
Sandro Dorigo
Total shareholder group

3

Number of shares

in %

4,623,253

29.00%

1,036,691

6.50%

1,033,337

6.48%

365,001

2.29%

7,058,282

44.27%

1

Includes 924,650 shares subject to call options held by Jan Schoch and the Lukas Ruflin family interests.
674,800 shares are subject to the lock-up extension until October 2025. He additionally holds 462,325 call options in relation to 462,325 shares
held by Raiffeisen.
3
670,688 shares are subject to the lock-up extension until October 2025. They additionally hold 462,325 call options in relation to 462,325 shares
held by Raiffeisen.
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CONTACT
Investor Relations
+41 58 800 1031
investorrelations@leonteq.com
Media Relations
+41 58 800 1458
media@leonteq.com

LEONTEQ
Leonteq is an independent technology and service provider for investment
solutions. Headquartered in Zurich, Leonteq operates globally with offices in
Geneva, Monaco, Guernsey, Frankfurt, Paris, London, Singapore and Hong Kong.
The core of Leonteq’s offering is a proprietary and innovative IT and investment
services platform designed to maximize flexibility, transparency and service for the
company’s platform and distribution partners. Leonteq’s registered shares (LEON)
are listed on SIX Swiss Exchange.
www.leonteq.com

DISCLAIMER
NOT FOR RELEASE OR PUBLICATION IN THE UNITED STATES OF AMERICA, CANADA, JAPAN OR AUSTRALIA
This press release issued by Leonteq (the “Company”) serves for information purposes only and does not constitute research. This press release and
all materials, documents and information used therein or distributed in the context of this press release do not constitute or form part of and should
not be construed as, an offer (public or private) to sell or a solicitation of offers (public or private) to purchase or subscribe for shares or other
securities of the Company or any of its affiliates or subsidiaries in any jurisdiction or an inducement to enter into investment activity in any jurisdiction,
and may not be used for such purposes. Copies of this press release may not be made available (directly or indirectly) to any person in relation to
whom the making available of the press release is restricted or prohibited by law or sent to countries, or distributed in or from countries, to, in or from
which this is restricted or prohibited by law.
This press release may contain specific forward-looking statements, e.g. statements including terms like “believe“, “assume“, “expect“, “forecast“,
“project“, “may“, “could“, “might“, “will“ or similar expressions. Such forward-looking statements are subject to known and unknown risks, uncertainties
and other factors which may result in a substantial divergence between the actual results, financial situation, development or performance of the
Company or any of its affiliates or subsidiaries and those explicitly or implicitly presumed in these statements. These factors include, but are not
limited to: (1) general market, macroeconomic, governmental and regulatory trends, (2) movements in securities markets, exchange rates and
interest rates and (3) other risks and uncertainties inherent in our business. Against the background of these uncertainties, you should not rely on
forward-looking statements. Neither the Company nor any of its affiliates or subsidiaries or their respective bodies, executives, employees and
advisers assume any responsibility to prepare or disseminate any supplement, amendment, update or revision to any of the information, opinions or
forward-looking statements contained in this press release or to adapt them to any change in events, conditions or circumstances, except as required
by applicable law or regulation.
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